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General Comment

I was shocked to read that this rule will ban trading options in retirement accounts. I have used covered calls for
 many years as a source of income and to reduce risk. Especially now as interest rates are at historic lows, writing
 calls has been my best way to generate income. If this rule passes as written then thousands of retirees and those
 saving for retirement will be forced to use riskier investments to replace that income. How is this good policy?
 How is this helpful?

 This misguided legislation would potentially and immediately harm thousands and thousands of savers. Why
 would you do this? Because a small group of misinformed folks might try to trade options? This rule will do far
 more harm than good.

Please amend this terrible proposed rule!

Ted Ell
Mashpee, MA
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